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LIMITED OFFICIAL USE KINGSTON 2486 

EO 11652: N/A 
TAGS: EFIN, IM 

SUBJECT: BANK OF AMERICA APPROVES US$2.4 MILLION LOAN 
FOR JAMAICA SOYA PRODUCTS INDUSTRIES LTD 

REFS (A) KINGSTON 2443; (B) KINGSTON 2135 

FOR AGATT IN SANTO DOMINGO 

L LOCAL MANAGER JAMAICAN- AMERICAN MERCHANT BANKERS, 
LTD., A WHOLLY-OWNED SUBSIDIARY OF BANK OF AMERICA, 

SAN FRANCISCO, INFORMED EMBOFF THAT LATTER HAD APPROVED 
SUBJECT LOAN FOR JAMAICA SOYA PRODUCTS INDUSTRIES. LTD. 

ON JUNE 26. LOAN WILL BE FOR SEVEN YEARS WITH TWO-YEAR 
GRACE PERIOD, AFTER WHICH IT WILL BE REPAID IN TEN SEMI- 
ANNUAL INSTALLMENTS OVER FIVE YEARS. INTEREST RATE WILL 
BE BASED UPON LONDON INTERBANK OFFERED RATE (LIBOR) (7 
1/16 PERCENT AS OF JUNE 20) PLUS TWO PERCENT. THIS RATE 
WILL BE REVISED EVERY 

SIX MONTHS TO ACCOUNT FOR LIBOR FLUCTUATION. BANK OF 
AMERICAN WILL SENT LETTER TO GOJ CONFIRMING LOAN 

2. ONCE GOJ ACCEPTS LOAN, IT WILL GO TO PARLIAMENT TO 
ARRANGE GOVERNMENTAL GUARANTEE FOR LOAN. GERARD 
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